




This is Ambu



Key financial results in 2017/18
A strong year in Ambu

Financial 

results

Highlights

2017/18

Organic revenue growth

EBIT margin

Free cash flow

Endoscopes sold (units)

15%

21.6%

DKK 321m

560.000 

Full year
2017/18

Q4,

2017/18

15%

22.6%

DKK 160m

165.000 

Full year 

guidance

15%

21-22%

~ DKK 300m

~550.000 

• Invendo Medical acquired and integrated

• Strong Core growth and continued strong growth in Visualisation

• Strong product pipeline with four new products for launch in 2018/19

• Financial targets for 2020 was lifted at the capital markets day in October 2018

• Continued solid revenue 

growth (15%) and 

earnings (563m DKK)

• EBIT margin improved 

by 2.5%-points to 21.6%

• 560,000 endoscopes 

sold - 54% increase

• Continued strong cash 

flow (321m DKK)

Financial results

“We end the year with 15% 

organic growth and an EBIT 

margin of 21.6%. Following a 

2.5%-pts increase of the EBIT 

margin, we are on track to 

achieve our financial targets in 

2020”

local currencies



REVENUE 1,208m DKK

GROWTH 17%
REVENUE 1,095m DKK

GROWTH 14%
REVENUE 303m DKK

GROWTH 11%

Business growth

• Visualisation 46%

• Anaesthesia 7%

• PMD 6%

Business growth

• Visualisation 49%

• Anaesthesia 5%

• PMD 1%

Business growth

• Visualisation 28%

• Anaesthesia 4%

• PMD 11%

North America Europe Rest of World

Part of total revenue 46% Part of total revenue 42% Part of total revenue 12%

Markets

Growth rates stated in local currencies

Growth in Asia-Pacific: 18%



Revenue DKK 926m

Revenue DKK 836m

Growth rates stated in local currencies

Full year Visualisation growth 

at 46% and Core at 5%

Revenue DKK 844m
Revenue

2.606

Driven by aScope

FY 17/18
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Strong commercial innovation in Ambu



80%



We are establishing a unique endoscopy portfolio that will 

target ~ 100 million procedures in four arease

SC210

aScope 

Duodeno

aScope 

Gastro

aScope

RL Intervention

aScope

RL Slim

aScope 

Broncho
Broncho

Sampler

aScope 

CystoscopeIsiris

VivaSight

DL & SL

= available now

Before 30th 

September 2020
Before 30th 

September 2020

Before 30th 

September 2020

Before 

summer 2019



Strong aScope momentum which is the key driver 

for our visualisation business

With aScope 4 we cover the 

entire pulmonary segment

aScope Broncho
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The robotic / hydraulic joystick is a different 
economic way to do colonoscope than the 
traditional wheel that you have had on a
Olympus scopes for the last many years

Advantage with the hydraulic joystick on the
SC210 colonoscope:

• The traditional wheel that you have on the 
Olympus scope is wearing doctors out in terms 
of their getting pain and eventually have to retire 
simply because their arm and their hand is 
constrained.

The SC210 is with the robotic / hydraulic joystick

We believe it is a better 
way to do colonoscope



Ambu’s position in single-use and 

four new innovative products for
our single-use portfolio
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Outlook for 2018/19 and 2020 Key focus

• Continued high growth 

contribution from our existing 

endoscopy portfolio

• Strong focus on new product 

launches towards 2020
*

Financial outlook
Financial year

18/19

2020

outlook

Organic revenue growth 15-16% 16-18%

EBIT margin 22-24% 26-28%

Free cash-flow ~ DKK 400-475m ~ 18 of revenue

Endoscopes sold (unit) ~ 750.000 > 1 million

Financial resultsFinancial year 18/19 and 2020 outlook

As communicated at the capital markets day 2018 (October 4, 2018)

+

excluding M&A
~ 18% of revenue



2016/17 2017/18 2018/19 2019/20

Revenue and EBIT margin development

EBIT

margin 19.1% 21.6% 22-24% 26-28%

Organic revenue CAGR of 16-18%

+7-9%-point 

expansion

Organic value creation

• Ambu has a unique position to 

create significant organic value 

towards 2020 and beyond 

• This is our first priority and we 

will not engage in transactions 

that disturbs this position

2020 vision of DKK 5bn

The DKK 5bn is a vision that 

requires further acquisitions. 

We will execute on M&As that: 

1. Support our single-use 

vision

2. Will not derail our agenda 

beyond 2020

15-16% 

growth

18-23% 

growth

15% 

growth

Financial target
Vision

DKK 5bn

2019/20M&A




