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This is Ambu Ip

Founded in
~ 2,700

1937 :\
employees

094
m worldwide

Supplies single-use
medical devices for
hospitals

Own production in
China, Malaysia I
and the USA
k Global sales J

Directly and
via distributors

DKK 2.6bn and
EBIT margin of 21.6%

_I—Ili 2017/18 Revenue:
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Key financial results in 2017/18 &

.
A strong year in Ambu 4

%

0coc

Full year Full year Q4, . :
2017/18 guidance 2017/18 Continued solid revenue
growth (15%) and
Organic revenue growth 15% 15% 15% CEMINGE (EEEm DR
local currencies EBIT margin improved
: _ EBIT margin 21.6% 21-22% 22.6% by 2.5%-points to 21.6%
Financial
results 560,000 endoscopes
Free cash flow DKK 321m ~ DKK 300m DKK 160m k] = 54 frEresee
E : Continued strong cash
ndoscopes sold (units) 560.000 ~550.000 165.000
flow (321m DKK)
A Invendo Medical acquired and integrated iwe end the yea
organic growth and an EBIT
Highliahts A Strong Core growth and continued strong growth in Visualisation margin of 21.6%. Following a
ghlig 2.5%-pts increase of the EBIT
2017/18 A Strong product pipeline with four new products for launch in 2018/19 margin, we are on track to
achieve our financial targets in
A Financial targets for 2020 was lifted at the capital markets day in October 2018 20200
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Markets

North America

REVENUE 1,208m DKK

GROWTH 17%

Business growth
A Visualisation 46%
A Anaesthesia 7%
A PMD 6%

Part of total revenue 46%

Growth rates stated in local currencies

Europe

REVENUE 1,095m DKK

GROWTH 14%

Business growth
A Visualisation 49%
A Anaesthesia 5%
A PMD 1%

Part of total revenue 42%

Ambu*

Ideas that work for life

Rest of World

REVENUE 303m DKK

GROWTH 11%

Business growth
A Visualisation 28%
A Anaesthesia 4%
A PMD 11%

Part of total revenue 12%

Growth in Asia-Pacific: 18%



Visualisation represents 32% of revenue A |:l
— a business that did not exist five years ago ATTOL

Full year Visualisation growth
at 46% and Core at 5%

Primarily driven by aScope

Revenue DKK 836m
Revenue DKK 844m
C

Revenue DKK 926m

Anaesthes\®

Growth rates stated in local currencies 6
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Our single-use value proposition speaks to

every stakeholder's needs

Ambu”

Ideas that work for life

Regulatory bodies

@

ANo cross-contamination
AAlternative to current

Payers

ACost-effective solution
AReduced infection risk

Hospital management

i

ALower capital cost
Aworkflow simplicity

Ambu o

deas that work for life

Patients

Alncreased feeling of safety
AReduced infection risk

Doctors

@)

AScope availability
AAlways access to new tech
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Ready to follow a dream

Ambu's vision

80%

of flexible
endoscopy
procedures will
become single-use

Before Ambu Ambu -2017 Ambu 2017-20
Zero single-use options 5 mio. procedures ~100 mio. procedures



We are establishing a unique endoscopy portfolio that will Aml:l

target ~ 100 million procedures in four areas

Ideas that work for life

Four areas within our visualisation business

> Pumonary Endoscopy

aScope VivaSight Broncho

Broncv DL&SV Sampv
Y (L
"™ urological Endoscopy

aScope

'5'”Sy Cystoscope
Before 30th

September 2020

VY,
\/ = available now K;‘ ._;,,v =

aScope aScope
RL Slim RL Intervention
Before

summer 2019

aScope aScope
- SC210 Duodeno Gastro
; / Before 30th Before 30th

\ \ September 2020 September 2020
Y




aScope Broncho

Strong aScope momentum which is the key driver

for our visualisation business

We have grown no. of endoscope units sold

+1.000
~40% 560 i
o <7
New +750
364 customer
_ 560
16/17 Existing 17/18
customer Q4 | 165Kk
364 =
Q3 | 146k
200 Q- IR
% NN N
14 40 Q1 | 204k

Ideas that work for life

- while increasing the target market

With aScope 4 we cover the
entire pulmonary segment

12/13 13/14 14/15 15/16 16/17 17/18 18/19 19/20

(‘ooo units sold)

~5,0
Bronch suite ~3,0
ICU ~L2
OR
ascope 1&2 asScope 3 ascope 4 Broncho
Vivasight aScope Large  BronchoSampler
|

No price
pressure

Increasing market
share to ~ 1%

Expected endoscope unit
sales in 2018/19 of +750k

|

Ambu”
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