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Agenda

A Q2 highlights
A Business update
A Financials and outlook

A Q&A

Disclaimer

Forward-looking statements, especially such relating to

future sales and operating profit, are subject to risks and
uncertainties. Various factors, many of which are outside
Ambudés control, may cause the
company to differ materially from the expectations

contained in this presentation. Factors that might affect

such expectations include, among others, changes in
healthcare, in the world economy and in exchange rates.
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Key financial results in Q2 2018/19 &
Q2 numbers and highlights
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Q2 Full-year guidance .
2018/19 (2018/19) 14% organic growth
EBIT margin at 24.8%
i 0, - o)
Organic revenue growth 14% 15-16% S TS U B
: : EBIT margin 24.8% 22-24% EreEsagpe Uit Seles 1
Financial 26% corresponding to
results Free cash flow DKK 11m DKK 400-475m 182,000
Gl projects on track
Endoscopes sold (units) 182,000 +750,000 =fllsgeEn s

maintained

A Launch of aScope BronchoSamplerE

iwWwe end H1 2018
organic growth and an EBIT
mar gin of 21. 3%

: : A Launchofa Sc o p eRhindLaryngo Slim in EU and Australia.
Highlights U.S. launch expected in Q3

Q2 2018/19

A SC210 colonoscope clinical study in progress in USA

Full-year financial targets on track
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Strong historic performance
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Organic growth: 14% Revenue: DKK 785m
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Gross margin: 60.1% EBIT margin: 24.8%
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Business areas

Q2 Visualization growth at 27% and Core at 8%

PMD
Revenue 242m DKK

10% growth
o
6% growth in H1

Growth is stated as organic growth

Anaesthesia

Ambu o

deas that work for life

Visualization
Revenue 283m DKK
27% growth

33% growth in H1

Anaesthesia
Revenue 260m DKK
5% growth

O

6% growth in H1



Markets

Q2 revenue and growth across regions
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North America

REVENUE 376m DKK

ORGANIC GROWTH

16%

Business growth
A Visualization 34%
A Anaesthesia -1%
A PMD 30%

Share of revenue 48%

Growth is stated as organic growth

Europe

REVENUE 312m DKK
ORGANIC GROWTH

9%

Business growth
A Visualization 20%
A Anaesthesia 5%
A PMD 2%

Share of revenue 40%

Rest of world

REVENUE 97m DKK
ORGANIC GROWTH

24%

Business growth
A Visualization 20%
A Anaesthesia 37%
A PMD 14%

Share of revenue 12%









